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Three wins
from four bets
as the Beta
Fund looks to
turn the corner
and the Line
Fund continues
its winning
ways.

Beta Fund Answers The Critics

When you’ve only a 6 point margin spanning the entirety of the results that will
make two bets that you have on the same game profitable, and when a team goals
in the last six seconds to produce exactly such a result, I guess you have to
acknowledge that you may have been the beneficiary of something very close to
luck.

Duly acknowledged. Surely, though, the Beta Fund deserved a break.

Actually, it could have been an even better weekend had the Tigers stayed just a
little closer to the Saints on Saturday night. Their eventual loss by 17 points meant
that they fell only 9 points short of prevailing on line betting and, as it turned out,
of giving us the perfect weekend.

Never mind - I'll settle for 3 wins from 4 bets most weekends.

Here’s the detail:

Resul'rs of Round 13 Wagers
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Here’s the detail in charts and numbers:
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Overall Fund Performance

Heritage Alpha Beta Line
Fund Return _+37.36% +7.77% (-13.86%) +28.55%

e e

Joined [Swapped] Strategy Heritage Alpha Beta Line Overall Return

(Percentage in each Fund)

H Pre-Season A* 20% 35% 35% 10% +8.20%
> Pre-Season B 25% 25% 25% 25% +14.96%
ll:. Pre-Season c 30% 30% 30% 10% +12.24%
.3 Pre-Season D 0% 0% 0% 100% +28.55%
2? Pre-Season E 20% 30% 30% 20% +11.36%
Round 6 A 20% 35% 35% 10% +11.63%
_$ Pre-Season [Round 7 & 10] A »C e A 20% 35% 35% 10% +7.32%
, Pre-Season [Round 13] CweC+ 60% 10% 10% 20% +10.64%
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MM11 tips the
card, MM16
bags 7, and Chi
and BKB each
score 6.

And here’s the team-by-team, Fund-by-Fund position:
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|; Richmond s 1 4 35.0% (448%)  (12.5%) Richmond 0 0 0 0.0% 0.0% 0.0%
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So, with the Dons’ last-gasp victory, the Beta Fund finally has a team with whom
it’s had a season-wide profitable relationship.

Melbourne’s win on Line Betting continues the Line Fund’s extraordinary record
with the Dees: the Dees are only 6 and 4 this year when receiving start, but the
Line Fund has managed to pick two-thirds (4 of 6) of those wins while only
stumbling over one one-quarter (1 of 4) of the losses.

(The Line Fund'’s record on Carlton is even more impressive, however: the Line
Fund has benefited from 3 of the 4 Carlton wins with start and tripped up on just 1
of the 8 losses).

Geelong still stands alone as the only team that no Fund has wagered on this
season.

Everyone Bags a Hatful

Our tipsters were very much on the money this weekend, averaging 6.2 correct
tips out of eight, which is comfortably the best result of the season. MM11
produced only the second perfect round of the season (Chi’s was the other, in
Round 8), propelling it to equal 4th on the tipsters” ladder, just 2 tips behind Chi.
The Kangaroos’ victory over the Bulldogs was the only result that might be
deemed an upset by the bulk of our tipping panel, as only 2 tipsters correctly
predicted this result. The only other result that produced relatively widespread
disappointment was the Eagles’ victory over Adelaide: only five tipsters correctly
predicted this result.

Such high levels of tipping proficiency have produced little significant movement
on the tipsters’ ladder, though Chi has dropped a tip further back from MM16,
and MM16 has regained the outright lead over BKB as result of 2 favourites going
down this week.




Here’s the detail:
Results of Tips from all the Tipping Models

_..._(see Appendix for each Model'sstrategy)
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(Chi’s and Quila’s 1 from 8 on Line Betting represents their worst performance all
year, and comes on the back of a poor Round 12 leaving them at just 51 from 104
and 47 from 104 respectively. Stick to the Line Fund, I reckon.)

Cumulatively, here’s where the various tipsters are at:

Cumulative Tipping Results After Round 13

g Cum 9% Correct Av Pred Err
{ | MM16 BG6.5 63.9% -

% | BKB 65.5 63.0% 26.99
] ctm 615 £9.1% 27 62
Y| MM8 595 57 2% -

7ol MM11 f9.5 RT.2%

i mma 58.5 56.3%

v | MMe 56.5 54 3%

5| Mm22 56.5 4 3%

2 NIT 56.5 £4.3% .

! qmm 555 £34% 29.06
? cTL 555 53.4% -

*“r' MM2 48.5 46.6%
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Surely, you'd think, Chi’s 6 from 8 this week will have put some space between
him and the Monkeys.

Monkeys Slip Slightly

This week’s results illustrate just how difficult it is to tip at a level that’s
demonstrably better than chance.

Round-by-Round M10 Scores
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Winning the Tight Ones

It’s something of a cliché that champion teams tend to win close games. With that
thought in mind and with the relatively small margins of victory recorded in a few
games this weekend, I thought it’d be interesting to look at the performance of all
the teams so far this season in close games.

Margins of Victory and Defeat
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W1-11 Draw L1-11 W o
Adelaide 1 0 2
Brisbane Lions
Carlton
Collingwood
Essendon
Fremantle
Geelong
Hawthorn
Kangaroos
Melbourne
Port Adelaide
Richmond
St Kilda
Sydney
West Coast
Western Bulldogs
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This table is, I'd suggest, worthy of a few minutes review. Let me point out a few
things that leap out for me:

* Almost one half of Essendon’s games (viz, 6) have been decided by less
than 2 goals. Remarkably, it's won 5 of those 6 games, these 5 representing
over 60% of its wins for the season.

* In contrast, Melbourne have played in 4 games that have been decided by
less than 2 goals and has contrived to lose all four of them.

* Only Carlton and Port Adelaide have perfect records in games won by less
than two goals. Both have 2 and 0 records, though the 2 wins represent half
of Carlton’s but only a quarter of Port’s.

+ St Kilda have not played in a single game where the final margin has been
less than 2 goals. Indeed, though not shown in this table, 10 of their games
have been decided by 4 goals or more - 4 in their favour, and 6 against -
the highest number of any team.

The Alternative Premierships

Geelong coast-to-coast victory over the Swans has allowed it to retain leadership
of all four End of Quarter Premierships.
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The variability in Essendon’s performances at the end of each quarter is quite
extraordinary: they’re 4th based on End of Q1 performance, 7th based on half-time
scores, 13th based on End of Q3 performances, and 5t on the ladder.

Carlton, meantime should be lobbying the league to shorten all matches to a single
quarter. They’re 7t based on End of Q1 performances and 14t or 15t on
performances at the end of all other quarters.

Turning next to the within-quarter performances, Collingwood stands out as the
team that starts and ends poorly: they’re 9t on Q1 performances, 1st on Q2, 5t on
Q3, and 10t on Q4. So good are they, however, in the middle quarters that they've
won 8 of their 13 matches and lie 4th on the ladder.
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The Kangaroos are another team with highly variable performance levels across
the quarters. They're 2nd on Q1 performances, 10t on Q2, 3+ on Q3, and 15t on

Q4. Like Collingwood though, they’ve not suffered for such variability: they’ve

had 8 wins and sit at 7th on the ladder.

For Adelaide, it's Q3 that’s been their downfall this season (as, indeed, it was this
weekend). They’ve won only 4 third quarters this season on their way to 7 wins
and a precarious grip on a spot in the eight.

Richmond, however, find the entire second half to be a problem. They’re 8t in
terms of Q1 and Q2 performances, but 16th and 14t in terms of Q3 and Q4
performances respectively.

Sydney’s problem is slow starts. They’re 12th on Q1 performances, 11th on Q2, 7th
on Q3 and 34 on Q4. Too often though they’ve left themselves too much to do in
the final term, which is why they’re now 10t on the ladder.
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Appendix
Tipping Model Strategies

Chi Tipping Complex statistical model incorporating a range of factors.
Model (CTM)

Quila Tipping Uses an approach similar to that used for the CTM.

Model (QTM)

Bookies Know

For each game, tips the TAB Sportsbet favourite. In the case of equal

Ladder (CTL)

Best (BKB) favourites, it tips the true home team or, if there’s no true home team,
tips the team with the higher ladder position (ties are broken using
percentage then for-and-against margin).

Consult The Tips the team with the higher ladder position (ties are broken using

percentage then for-and-against margin). For the first round of the
season, use the ladder position at the end of the previous regular season.

Momentum
Matters (MMx)

A series of strategies that involve building competition ladders based only
on the results of the most recent x rounds of regular season games

(drawing on games from the previous season if required).

The MM2 strategy considers only the last 2 regular season rounds, the
MM4 strategy only the last 4 rounds, and so on. Once a ladder has been
built for a strategy, the selected team is that with the superior ladder
position (as per CTL above).

This year we'll track the performance of MM2, MM4, MM6, MM8, MM11,
MM16 and MM22.

No Independent
Thought (NIT)

Tips the team that is most popular amongst all other strategies.

Notional Initial Funds

For reasons that are somewhat technical (I'm happy to provide details to anyone
who's interested but, broadly, it allows me to describe bets in terms of a common
percentage for all Investors and still maintain the same share price for all
Investors), I need to calculate what I call “Notional Initial Funds”. It’s calculated
separately for each Fund.

For original Investors, the definition is straightforward:
Notional Initial Funds = Actual Funds Invested
For Investors who join the Fund post Round 1:

Notional Initial Funds = Actual Funds Invested / Share Price at the time of
investing

(in other words, it’s the notional amount that would need to have been
invested at the start of the season in order to have returned an amount
equal to the amount actually invested).
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